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India to Look Out

for HybridVariant

Found inVietnam

With Vietnam detect-
ing anew Sars-CoV-2
variant whichisa

Paytm Board Okays Plan
for Public Issue Before Nov
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adipin the Covid-19 about 120 million doses next The expanded Emergency Cre- T2.54lakKhcr preparations for the possible tank Niti Aayog had also “lau-
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Adani Group Increases Usage tics, 61 million doses will be o0ldsat50%. rowings eligible for debt-servi- thepandemic. viddata, Adityanathsaiditwas tals were required toupdate Co-
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The Adani Group, which had won bids to operate
six government airports, has started hiking
charges, startingwith Lucknow Airport ‘Tumna-
round charges' at Lucknow Airport have been
raised by over ten times for private jets and
international flights. It is expected to inCrease
charges atits other five airports too. »» &
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Court judge told ET. The de-
mand is not legal unless it is
backed by legislation passed by
the Parliament, he said.
Srikrishnadescribed the re-

safeguards In current IT rules,
says traceability can openup
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More Vaccines in Sight, Tatas, Others Speed up Vax Drive

Bid to bring down employee mortality rates, infuse confidence and commence process of safely getting staff back to workplaces

KalaVijayraghavan &Lijee Philip

bring down employee mortality

rates, infuse confidence and com-

million employees,
“In the l1ast few days, there has

on its promise,” says Banmali
Agrawala, president, infrastruc-

digital wherewithal, Agrawala
sdaid. In some towns, companies

cent developments — the face-
off between the Cenire and glo-
bal social media platforms such
as Twitter and WhatsApp over
the new IT rules as well as other
attempts to muzzle volces spea-

ned the central government's
actions including demand for
traceability from Facebook-ow-
ned WhatsApp, the Delhi Police
team’s visit to the Twitter office
when the company failed to re-

mence the process of safely getting beenan improvement in vaccine ture, Tata Sons, who heads the such as Tata Steel (in Jamshed- King against the government — move tags on specific tweets by
Mumbai: The Tata Group has staff back to workplaces. ET had avalilability and weexpectittoget TataGroupCovidtaskforce. pur)or Tata Chemicals{in Mitha- as an “undeclared emergency” the ruling party politicians as
stepped up the pace of itsvaccina- reportedlast week that Reliance better. We see vaccinations as the Groupcompany TataConsultan- pur)areexecuting the vaccination inthe country. well as FIRs filed against people

tiondrive in abid to cover an
estimated three million employees

Industries has begun one of the
largest vaccination drives in the

surest way of coming back to work

and give our customers confiden-

cy Services has been mandated
with the task of coordinating the

strategy.
TCS has 500,000 employvees in

He said, “I still think it isa free
countiry but [ am getting more

for criticising the government
on social media.

—including 150,000 engaged as country, potentially covering 1.3 ce that the groupisabletodeliver sourcingof vaccineasithasthe Indiaandsince many have reloca- and more doubtful about it.”
contract labour —across hospitals ted to their hometowns, they are The former SC judge gquestio- ‘Centre Shooting Inthe Dark'»» 8
and work campuses in the last few beingoffered vaccinations at their —

days. Companies such as Godrej &
Bovyee, RPG, Mahindra & Mahind-

Getting in Action * —

3 million peopie to be
covered In Tata Group’s

nearby hospitals or campuses.
“Onur vaccinationsare movingata

HDFC, SBI WARN CUSTOMERS OF ACCOUNT CLOSURES

e it T EEF%SAEEEE;‘.ED VTP OV Sutatemerceanavacemnion,. | BANNS Flag Users’ Crypto Dealings
i e e onn gt AVEIOOHRAN: INESG S WIS e Leading Indian banks are clamping down on customers usi
Company officials say they have e Tata Group ® MEM the task of co-coordinating the able to operate in a safe manner,” g ping ng

been told supply of vaccines will
improve significantly in theco-
ming weeks.

India Inc honchos say they are
scaling up vaccinations quickly to

@ Godre] & Boyce e TVS MOLOrs

® RPG ® 0la

e

W

| sourcing of vaccine
1 1.3 million peopie to be

covered In RIL's vaccination drive

said Milind Lakkad, executive
vice-president and global head-
human resources, TCS.

Cos with Large Moblle Workforce »» 8

bank accounts for cryptocurrency transactions. Over the

past few months, HDFC Bank and SBI have sent notices to

many customers warning them of curbs —

including permanent closure

of accounts. Apoorva Mittal & Ashwin Manikandan report. »» 10
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Insacog Set to Scan Data As Vietham Reports a Mutation

Vietnam reports detection of a new SARS-COV-2 varlant Whl[h IS a combmatlon of B 1.617 (first detected in In{ﬂa and B.1.117 (found first in the United Kingdom)
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Anubhuti.Vishnol
@timesgroup.com

New Delhi: With Vietnam reporting
detection of anew SARS-COV-2variant
which isa combination of B.1.617 (flrst
detected in India) and B.1117 (found
first in the UK), India has decided to
scan GISAID data for the mutation.
ET has gathered that the Indian
SARS-CoV2 Genomics Consortium
(Insacog), the national consortium of
top scientific institutes involved in ge-
nome sequencing of SARS-COV-2, has
decided to activate all its unitsto check
for any Vietmam-type mutation.
“Wearelookingat it closely Infact, we
have already started the process. We
will be examining our GISAID data on
genome sequencing for this purpose,”
an Insacog member confirmed to ET.
“We will ask all our laboratories

INHIS MANN KIBAAT ADDRESS

to check for the mutation immedi-
ately,” the member said.

B.1617T 18 the dominant variant
across India and accounts for more
than half of thetotal cases, indicating
the highest commumnity prevalence,
as per May 15 data. B.1.117, which was
predominant twomonths back, is also
present significantly in India.

B.1.617.2, a subtype of B.1.617, isre-
portedly spreading fast across In-
dia as well as other countries. The
UK had on May 6 termed the sub-
type a ‘variant of concern’. Both
B.1.117 and B.1.617 are associated
with high transmission levels.

A mutation in B.1.617.2, which is
similar to the variant first found in
the UK, is said to be behind the
fresh surge in infections in Viet-
nam. In a fresh Covid-19 surge,
Vietnam hasrecorded over 6,800 in-
fections and nearly 50 deaths.

A health WﬂI"I'IEI' cheers Hl.lﬂ"i 5|I'IE|'I and his 'FEI'I'I":}' members who have FEEWEI"EII '!'I'ﬂl'n EWM-‘IE a5 II'IEH IIII'EIHI'E ID

leave an Isolation centre functioning at a Gurdwara In New Delhl on Ssunday -ap

“Re the report of variant from Viet-
nam:i@WHO country office and MOH. The variant detected is (S), butmoreinfosoon,” Senior World

%

Vietnamisyet torecord this hybrid varia-
nt's data on GISAID, the open-source global
repository of genome sequencingon

SARS-COV-2, butis expected todo so soon

Health Organization epidemiologist
Maria Van Kerkhove tweeted.

On Saturday, Vietnamese health
minister Neuyen Thanh Long was
quoted as sayving that the country’s
National Institute of Hyglene and
Epidemiology had detected at least
four Covid-19 patients affected by the
hybrid variant. “Vietnam has uncov-
ored a new Covid-19 variant combin-
ing the characteristics of the two ex-

@WHOAPRO are working with B.L617.2withanadditionalmutation isting variants first found in India

Modi Refers to 7 Yrs’ Achievements,
says (iovi Working for All Sections

Lauds efforts made by
frontline workers in the
fight against Covid-19,
during recent cyclones

Our Political Bureau

New Delhi: Narendra Modi mar-
Ked the completion of seven vears
as prime minister on Sunday by
stating that his government has
worked for the welfare of all sec-
tions of society and without any
foreign pressure, in the process gi-
ving a “befitting reply” to those
who conspire against India. He
lauded the efforts made by frontli-
ne workers in the fight against Co-
vid-19 and the recent cyclones.
Inhis Mann Ki Baat address, Mo-
di said his government has follo-
wed the mantra of “sabka saath,
sabka vikas, sabka vishwas”.
“When we observe that now India
maoves ahead not with the thought
and pressure of other countries
but with her own conviction, then
we all feel proud. When we witness
that now India gives a befitting re-
ply to those who conspire against
us, then our confidence soars.
When India does not compromise
on the issues of national security,
when the strength of our armed
forces increases, we feel that yes,
we areon the right path,” he said.
Among his government’s achieve-
ments, Modi mentioned the eleciri-
fication of villages, construction of
roads in villages and tribal areas
connecting people to the rest of the
country, Jan Dhan accounts, emplo-
yment through various schemes, af-
fordable housing, Ayushman Bha-
rat, and tapped water in homes, in-
crease in digital transactions and
adoptingcleanlinessasa way of life.
“We are launching record satellites

BRICS Meet to Discuss India’s Proposal to Set
up a Consortium to Tackle Health Challenges

Meeting will bring foreign ministers of India and China on the same platform

"m SLOW PROGRESS

Cil>

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: External affairs mini-
ster S Jaishankar willhosta BRICS
foreign ministers’ meeting on To-
esday which will discuss India’s
proposal to set up a consortium to
tackle post-Covid19 health chal-
lenges and tackling non-communi-
cable diseases, among other issues.

The proposal for a consortium was
put forward at a recent meeting of
scientists, experts and officials from
BRICS (Brazil, Russia, India, China
and South Africa), according to peo-
ple aware of the matter: The foreign
ministers are expected to take for-

Poliloquy rerasao

Why build railway stations on
islands barely bigger than the
Presidential estate, unless they
are political platforms?
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NORTHEAST TO KASHMIR E;_
‘Many 0ldcon- g5 prestae

testations have
beenresolved
withcomplete peaceand
harmony. A new confi-
dence of peace and devel-
opment has arisen from
northeast to Kashmir’

and constructing record roads. In the-
Sesoven years, many old contestations
of the country have been resolved
with complete peace and harmony A
new confidence of peace and develop-
ment has arisen from the northeast to
Kashmir;" he said, adding that these
achievements have come about doe to
theefforts of Team India.

“Every citizen has tried to take a fow
steps forward in advancing the count-
rY..Inthese seven vears, we have over-
come many difficult tests, and each ti-

me we have emerged stronger.”
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sldent JP Nadda Inspects Covid-19 rellef ma:enartn be ulstrtuuteu armm: penpreln New Delhl on Sunday

‘SEVEN YEARS ARE MARKED BY SEVEN CRIMINAL WRONGDOINGS'
Congress Terms Modi Govt’s 7-year
Rule ‘Dismal, Painful and Uncaring’

Our Political Bureau

New Delhi: The Congress cha-
racterised as dismal, painful and
uncaring the performance of the
second Narendra Modi govern-
ment on its second anniversary
on Sunday which also marked se-
ven years of uninterrupted BJP-
led NDA rule at the Centre under
PM Modi's leadership.
Presenting a Congress critigue
on the occasion at an All India

Congress Committee briefing, spo-
kesman Randeep Surjewala said

“the seven vears of the Modi go-

Theresponse
of BRICSto

tacklethe

pandemichasheen  'spumik v vaceines t mocuite
inconsequentialsofar  themdianpopulation India, Rusea

which is not yet a structured group,
unlike BRICS, which has a secreta-
riat and a bank —has committed to
develop two billion vaccines.

Two member states of BRICS, In-
dia and Russia, are developing clo-
sor partnership to address Covid-19

vernment are marked by seven cri-
minal wrongdoings” and held the

Modi regime squarely responsible
for creating an economic crisis,

unemployment and inflation, unle-
ashing attack on farmers' plight,
displayvinglackof sympathy for the
poor and the middle-class, for mis-
managementof Covid-19crisisand
tampering with national security.
“In the 1ast seven years, the Modi

covernment has given the country
unmeasurable pain. It has been se-
ven yearssince the country gotafa-
iled, useless and mindless govern-
ment,” said Surjewala.

Hesaid unemployment ispushing

ward the proposal at the meeting,
under Indian presidency, which co-
mes close on the heels of Jaishan-
kar's trip to the United States.

The meeting, which will bring fio-
reign ministers of India and China
omn the same platform, is expected to
help shape a strategy to counter the

NEW AGE WEAPONS, COUNTER DRONE SYSTEMS TO BE PART OF LIST

India Set to Expand Negative
List for Defence Imports

Manu.Pubby @timesgroup.com

New Delhi: India is set to expand
its negative list for defence imports
t0 include new age weapons such as
loitering munitions, counter drone
systems and a range of small arms
and ammunition. The first list,
drawn in December 1ast year, is set
0 be expanded as part of an exerci-
s2 t0 bring more business to the In-
dian industry and cut down relian-
ce on foreign suppliers.

Major platfiorms that are likely to
make it to the list inclnde all light
single engine helicopters, next ge-
neration corvettes for the Indian
Navy and armoured recovery and
reconnaissance vehicles, accor-
ding topeople in the know, The final
list is expected to be cleared ina me-
eting on Monday, with each system
being designated a particular dead-

spread of Covid-19 and challenges
associated with it, said the people.
The response of BRICS to tackle
the pandemic has been inconsequ-
ential so far While the grouping
had committed funds to fight the
pandemic collectively, the progress
has been slow. However, Quad —

their vaccine diplomacy to meet re-
quirements of foreign partners.

At Tuesday's meeting, India and
South Africa willraise with other
member countries the issue of
patent waiver on vaccines and
their proposal t0 the World Trade
Organization in thisregard.

Arm';venlr.les move towards Len via Manall-Leh road In Kuliu on sunday

line for indigenous procurement.
While the original list included
major platforms such as towed artil-
lery guns, conventional submarines
and attack helicopters, the expan-
ded one is likely to also have a range
of small arms including 5.56 mm
carbines and anti-material rifles.

Besides, alarge set of ammuni-
tion, ranging from 40 mm grena-
des, 80 mm warheadrockets, lim-
pet mines and armoured pier-
cing incendiary bullets are lik-
ely to be reserved only for Indian
manufacturers, both from the
private and public sectors.

down the per capita income of peo-
ple, even as they are facing infla-
tion, especially unprecedented hi-
Kes in petrol prices. Citing the mo-
unting tension on the India-China
border, he lamented that the Centre
has weakened national security
Asked why the Congress was unab-
le to capitalise on the projected failu-
res of the Modi regime and whether
the party would strive for an opposi-
tion alliance, Surjewala said the
Congress was continuing with its
political fight against the BJP and
the Modi regime and claimed such
efforts along with other like-minded

parties would gain more strength.

Uncertainty
Over Future of
West Bengal
CS Continues

BJP leadership directs
state unit leaders notto
comment on the matter

Our Political Bureau

Kolkata: The uncertainty over the
future of West Bengal chief secreta-
ry Alapan Bandopadhyay contin-
ned on Sunday, with the state gov-
ernment yet to issue arelease letter.

Bandhopadhyay has been asked
by the Centre to join the Depart-
ment of Personnel and Training
under the Governmentof India by
10am at North Block on May 31, the

last day of his re-

tirement. Bando-
WestBengal

padhyay had re-
government

cently received a
three-month exten-
yettolssue
release letter

sion following chief
to West

minister Mamata

Banerjee’s request
to the Centre.

According to Na-

banna sSources

Bengal chief :

secretary Bandopadhyay has

Alapan Band- not yet received any

opadhyay release letter In or-

der to join the Cen-

tre, such a release order from the

state government was mandatory

On the other hand, the Centre did

not respond to Banerjee's appeal
to withdraw the recall letter.

Meanwhile, the BJP central lead-

ershiphasdirected thestate leader-

ship not to comment on the matter.

and the UK,"” the health minister was

quoted as saying by Reuters.

Vietnam is yet torecord thishybrid
variant’s data on GISAID, the open-
source global repository of genome
sequencing on SARS-COV-2, but is
expected to do so soon. Vietnam's
health minister said the fresh surge
indicated the presence of multiple
variants, some of which were
spreading very fast. The spread has
been more pronounced in industrial
zones and areas where major multi-
nationals run factories.

K'taka Undecided on
Extension of Curbs:
Decision by Thurs

Will discuss with my ministers and experts on what
we should do next: Chief minister Yediyurappa

Our Political Bureau

Bengaluru: The Karnataka go-
vernment isundecided aboutexten-
ding the lockdown from June 7 and
is likely to take a call on Wednesday
or Thursday based on how the situa-
tion unfolds over the next few days.

Chief minister BS Yedivurappa
said on Sunday that the technical
advisory committee for Covid-19
has not given its recommendation
on restrictions that should be in
place when the current lockdown
ends. “Wewill see forafewdaysand
decide,” he told media persons.

Yedivurappa said since some dis-
tricts are reporting a surge in ca-
ses, the government will have to
consider all aspects. “I will discuss
with my ministers and experts on
what we should donext,” he said.

With the state continuing to report
20,000-25,000 daily cases and Benga-
luru accounting for a fourth of these
cases, the government is unsure abo-
ut lifting restrictions. But ministers
in the cabinet have said that the go-
vernment could consider staggered
regpening after Thursday by priori-
tising industries and select sectors.
The lockdown has eroded the state’s
fragile finances and has also severe-
1y affected the working class.

In fact, the chief minister on Satur-
day hinted at his willingness to relax
some restrictions after the current
lockdown ends. “Further curbs may
not be needed if people strictly follow
rules. Weare hoping the situation will
improve in four-fivedavs,” he said.

Some experts who are advising the
state are not Keen on extending the
lockdown either They said since the
statedid not doagreat jobin implemen-
ting containment measures during the
lockdown, it has made them wonder
about the pointof lockdown extension.

SAYS CHIEF MINISTER

‘Further curbsmay not
be needed if people
strictly follow rules. We
are hoping thesituation
willimprovein4-5days’

“An effective way to check the in-
fection spread is a combination of
lockdown and containment ef-
forts. But we aren't seeing effective
containment happening in the sta-
tebeitintermsof testing, tracking
orsurveillance. We arenot goingto
achieve anything by lockdown alo-
ne,” said a public health expert,
whodid not wish to be identified.

Lockdown-like restrictions are in
force in the state from April 27. Whi-
le cases have declined comparedtoa
fortnight ago, deaths on account of
Covid-19 continue to be a concern.

Significant Fall in West
Bengal's Positivity Rate
Following Curbs: CM

The state government has extended lockdown
till June 15 to reduce the infection rate further

c-Jayatrl.Nag@timesgroup.com

Kolkata: The Covid-19 positivity
rate has decreased significantly in
West Bengal following imposition
of lockdown from May 15-31 t0 bre-
ak the chain, said chief minister
Mamata Banerjee.

The state government has exten-
ded the lockdown till June 15 to re-
duce the infection rate further.

“It is a hopeful scenario that the Co-
vid positivity rate in West Bengal has
comedown from 33% t018-19%. Along
withthat, the deathrate in Bengal has
also gone down t0 0.56% this year in
comparison to 1.51% during the first
wavelast year,” said Banerjee.

Though the state’s overall positivi-
ty rate has decreased, Union health
and family welfare ministry's re-
cent data from May 23-29 shows cer-
tain districts of North Bengal,
which had low positivity rate, espe-
cially Coochbehar, Dinajpur, Mal-
dah and Murshidabad, saw an incre-
ase in the positivity rate to 30-49%.

Maldah district has the highest posi-
tivity rate of 49%, Murshidabad 35%,
Coochbehar 32% and Dinajpur South
30%. Other districts haven't beon
mentioned in the Centre’sdata.

“Restrictions imposed across the
state have helped to break the chain
of the pandemic. The rate of affected
and death has also gone down, follo-
wing the initiative taken by Mamata
Banerjee,” Kolkata Municipal Cor-
poration chairperson Firhad Hakim
said, as he joined office on Saturday,
following interim bail on Friday by
Calcutta High Court's larger bench.

Urging evervone to take the vacci-
ne, Firhad said the only way to curb
the pandemic is by vaccination.
“Everyone should get vaccinated at
the earliest. It is the only way to rest-
rict the pandemic. Inmaost of the safe
homes and hospitals, beds are avai-

HOPEFUL SCENARIO

Positivity ratein Bengal
has come down from 33%
t018-19%... Deathrate has
alsogonedownto 0.56%
this year incomparisonto
1.51%during the first

wave: Mamata Banerjee

lable now as the rate of infection has
gone down in West Bengal,” he said.
Till 1ast week, the Covid positivity
rates in Kolkata and adjoining dis-
tricts of North 24 Parganas and Na-
dia were the highest in West Bengal.
In these districts, which had notably
gone to the polls in the 1ast phases of
the assembly election, the positivity
rate had crossed an alarming 30%.
Till May 22, in North 24 Paraganas
district, the positivity rate had cros-
sed 41.6%, highest in the state. In Kol-
Kata, ithad touched 38.3% and in Na-
dia it had gone above 35.4%, acCor-
ding to the central ministry's data.
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Someone on The Quiet, No
Data Fudging in UP: Yogi

Uttar Pradesh chief minister Yogi
Adityanathin an interactionwith ET
speaks onarange of issues including
the Covid-19 pandemic, vaccination
drive and the possible third wave.
Excerpts by Vatsala Gaur:

What isthe Covid-19 situationinUP
and the plantoease restrictions?
Today our positivity rate is 0.6% while
therecovery rate is 97%. 1 can now say
the second wave of Corona has been
arrested. We will now openupina
phased manner after May 31.The
situationwillnormalise to a great
extentinthe next week.

How do you planto rampup
vaccination, prepare for the third
wave?

We have started preparations fora
possible thirdwave. | just toured the
state for that purpose. UP has built
post-covid wards in every district for
free treatment to those reporting
complications even after their Covid
report came negative. Weare also
building 100-bed and 25-bed pediatric
ICUs in medical colleges and district
hospitals, respectively. We have also
beguntotrain manpower for the same.
Asforvaccination, we have sofar
administered closeto 2 crore doses.
From June 1, weare openingup
vaccination for 18-44 age category in
all 75 districts. We have started
building special booths for parents of
children below 12 years. This category
is more exposed to the virus as they go
to work and must be inoculated in
preparation for the third wave.

What about vaccine hesitancy inrural
areas?

There is hesitancy to both testing and
vaccination invillages, which is why
we have tasked gram pradhans,
anganwadi and Asha workers. We are
putting up posters invillages of people
who have vaccinated themselves. We
have set up common service centers
(CSCs) ineach of the 58,000 gram
panchayats, manned by skilled
personnel for documentary and online
work. Basically, people can get
themselves registered and vaccinated
atoneplace.

How do you respond to allegations of
under-reporting and data
misrepresentation?

People who are oblivious tofacts and
ground realities are bound to make
such allegations. All dataentry is taking
place online, linked through a national
software. Also, it is not just our state
machinery working here.There are
agencies like the UNICEF and WHO,

QIHYZ “NOILYHLSMT

lakh, we are also testing the most
number of samples in the country
every day.

But still, visuals of bodies floating in
the Ganga and buried in the sands will
always be recalled?

You would have seen these visuals in
2014, 2015 and 2016 and before that too,

when therewas no Covid. In India,
customs and traditions built around our
rivers date back to ancient times.
Floating dead bodies in the river is seen
as a means to salvation by some. If you
look at traditions followed by monks, all
three ty pes of tradition co-exist—
cremation, burial aswell as jal pravah.
These traditions exist evenamong those
whoare married, aswell asin
communities like Dasnami Sampradaya,
Giri, Puri. Communities residing by the
rivers especially take tothis kind of
practice Therewas a furore onthis in
2014, alsoin 2015 when it became a big
issue inthe media. We had run

aw areness campaigns under the Namami
Gange regarding these traditions.
Inthefirstwave | had given funds to
gram panchayats and municipal
corporations to conduct proper
cremations. These local bodies could
spend up towes,000 on lastrites after
ascertaining that the family of the
deceased could not afford it Butin the
second wave, our administrative
machinery got pre-occupied in Covid
management and these events (episode
of floating bodies) happened.
Traditionally also there are rules forjal
pravah, that the body istied to a heavy
object so it sinks and doesn't float on the
surface. However, because the Covid
scare was so high, even non-Covid
patients that may have been cremated
this way, were done without following
these norms. Usually, entirevillages
accompany the dead for cremation but
thiswas notsoduring thiswave.

We have now formed committees
headed by gram pradhans and heads of
municipal corporations tomake sure
bodies are not floated in the river.
Besides starting a campaign, we have
deployed SDRF units, PAC flood unitsto
patrol these areas.

But these visuals have raised doubts
on deaths being undercounted?
Hospitals are linkedwith an online
portal where they have to update
Covid deaths. There could bedelay in
uploading but hospitals cannot hide
data. They are held accountable. Also, if
people aredying and numbers are
being hidden, then someone will come
put to speak up against it right? Aisa
nahi hai ki koi mar jaaye aur chup
chaap uska daah sanskar kar diya

happenings in a hospital in Gorakhpur
throughmy tablet in Lucknow .

Look, we arefacing arare global
pandemic. But still, some people want
touse it toplay politics. Peoplewill
give them a befitting reply.

Doyou regret holding the panchayat
elections?
It's a constitutional mandate. They

were due to take place last year only
butwe had deferred them. Then the
matter was taken to court. | am
surprised that thosewho had earlier
approached the court to hold the
elections, later created a furore over
them being held. They want to have it
both ways- chit bhi meri pat bhi meri--
this is not possible. The HC called for

holding the elections in a certain way.
The state election commission
announced the dates and the
government supported itwith the
necessary machinery. Now, | havea
guestion toask. Panchayat elections in
UP are the most difficult elections to
hold but polls were also held in Tamil
Nadu as well as in Kerala and West

@ ruraL covip suRGE

Whenwe de-

ployed surveil-

lance commit-
teeswe found thatonly
32%Villagessaw in-
fections.And they were
thosenexttocities

Bengal. You can compare their
positivity and recovery rate with that
of UP and see the difference. Secondly,
there were noelectionsin
Maharashtra, Chhattisgarhor
Rajasthan or Delhi. Therefore, we must
understand the ground realities and
make a strategy instead of resorting to
hair splitting and making propaganda.

Did BJP's performance disappoint
you?

Panchayat electionswere not fought on
party symbols. No senior leader or star
campaigner was alsosent The issues
werevery local and fought primarily on
the candidate’s reputation and past
world It's not rational to guess assembly
election putcomes on the basis of
panchayat polls. In 1995, Samajwadi
Party had registered hugewinsin
panchayat elections, but lost assembly
polls ayear later. Similarly, in 2010, the
Bahujan Samaj Party won the polls but
lost assembly polls in 2012 In 2015, 5P
had once again claimed bigwins but
everyone knowswhat happenedin
2017 Strategy for assembly electionsis
entirety different

Is it of concern that many BJP MLAs
are speaking out againstthe
government, its bureaucracy and the
police?

This was never a cause of concern.
Those who are serving people will
receive their blessings. And mind you,
no lAS or IPS can erther form or bring
down a government. It is the public
who makes or breaks a government. If
an elected representative has shown
dedication towards public service, then
he or she is going to get blessings of the
people. Those who indulged in making

unnecessary statements, have always
faced embarrassments.

Isthe party active as an organisation
on ground as youwould like It to be?
Both the government as well asthe
party are engaged inserving the
people. We are now scaling up our
vaccination booths from 2,500 centres
tomore than 5,000 from June 1. There
will be awaiting area and observation
area made in these booths where BJP
workers will help. They are also
assisting in rationdistribution under
the PM Garib Kalyan Package. They are
alsofilling the gaps in distribution of
medicine kits invillages.

How isthe Covid situation invillages?
There was this apprehensionthat UP's
villages are seeing very high infections
butwhenwe deployed surveillance
commititees we found that only 32%
villages saw infections. And they were

government reached later. One cansit
anywhere and express doubts.

Oxygenshortage became a major
policy issue, especially in NCR
districtswith Delhl. Your comments?
UP has 25 crore population but was
allotted 700 MT oxygen per day. Delhi
has a population of 1.75 crore but was
forcefully allotted 700 MT oxygen.
When the issue of audit came up, Delhi
government pulled back. InUP, the
state government had itself tasked
seven institutions including [IT Kanpur,
IIM Lucknow, [IT BHU, among othersfor
oxygen audits across the state. In Delhi,
despite getting adequate oxygen, there
was mismanagement, adverse events
took place. The courts had tointervene.
We never opposed Delhi getting
oxygen, like from the Inox plant in
Modinagarin UP. We were able to
manage from other sources allotted by
central govt, from Jamnagar,
Uttarakahand, Jamshedpur. We made
sure there was nocrisis in the state and
we lent to Delhi as well.

How are you creating oxygen
sufficiency for the future?

Iwas astonished at the statements
made by some responsible people and

institutions of our country. A situation
of panic was created due towhich even
those who did not need it, became
desperate for oxygen. Also, for
Remdesivir and Tocilizumab. We
should try to be calm and show
restraint in a crisis, not increase panic
through irresponsible statements.

We did face acute shortages for a few
days but soon, the Centre started
allocating oxygen through rail and air
force Forthe future, we are settingup
more than 400 oxygen plants across
the state.

How doyou plan to spur economic
growth?

UPwas the sixth largest economy in
2014-15 We have brought it to the
second spot. In last four years, more
thane3 lakh crore has been invested in
the state_Since March 2020, we have
gote75,000 crore worth investment
Covid has, of course, been a setback
Butwe are focusing on developing
infrastructure on a war footing -- be it
Purvanchal Expressway, Ganga e-way,
Bundelkhand e-way etc.

Besidesthe Jewar Airport, we are also
waiting to operationalize the the
Kushinagar international airport
where work is almost complete.
Ayodhyatoo is getting an international
airport. Besides, under the Udan
scheme, work ison for developing 17
new airports in districts like
sonbhadra, Azamgarh, Shravasti,
among others.

How doyouview thechangein
vaccination policy post May 1,
allowing statesto procure vaccines

for the 18- 44 category?
States had only demanded this so that

they could procure according to their
needs.We have no objection. Centre
and states will have to work together to
complete this task on time.

Any responsetothe global tender?
Inthe pre-bid that took place, some
companies showed interest Covishield and
Covaxin manufacturing companies said
that they are supply ing through the central
government route. Sputnik, Pfizer and
Moderna have shown interest. We have
extended the dates, made some changes in
ourtender also. A lot of the companies want
the government of India to get involved, so
Centre has started work on that front

Pure Politics

After RSS Leader
Hosabale’s Recent
Meetings,BJP
Leaders to Visit UP

Planto finalise a strategy to
build support for the Yogi
govtin assembly polls

Vasudha.Venugopal@timesgroup.com

New Delhi: After RSS general secretary Dat-
tatreya Hosable held several meetings with
Sangh Parivar members 1ast week during his
three-day tour of Lucknow, national BJP lea-
ders such as national organisation secretary
BL Santhosh and UP in<charge Radha Mohan
Singh are set to visit the state. Many high-level
meetings are slated wherein the BJP and RSS
will finalise a strategy to build support for the
Yogi Adityanath government in the assembly
polls due in eight months, those in know of the
matter told ET.

Santhosh and Singh are expected to hold mee-
tings with UP general secretary Sunil Bansal
and other party leaders on

Monday This comes even as the
A UP government embarks on a
U vaccination drive for those over
18 vears in 75 districts and
ramps up its Covid-19 manage-

Focus of ment from Tuesday:
these A senjor fimctionary wld ET
meetingswilll that the focus of these meetings
betofiMmup  will be to firm up the UP unit’s
the UPUNIts  ‘spva hi sanghathan’ program-
‘sevahl mpg that will go on for the next
SaNgnathan’ v, months, most of which will
M’gﬁ- be centred on vaccination. He
ke said the party will devise two-

three campaigns around vaccination drives of
the state government that will see BJP and RSS

workers play a crucial role in getting people,
particularly among the poorer sections of soct-
ety registered.“Apart from ensuring that the
party is visible, planning outreach efforts with
present and former allies, making the organi-
sation stronger and finalising members for lo-
cal civic bodies are likely to be discussed. The
visits by these leaders will set the ground for
poll preparations,” a party fumctionary said.

Hosabale, whose centre has been Lucknow
even before he was made general secretary, is
learnttohave met Key functionaries of all bodi-
esof the Sangh Parivar 1ast week.

Maharashtra
Extends Covid
Lockdown-like
Curbstill June 15

Even though patient nos. are
dropping, we are still at the
levels of [ast year's peak: CM

Our Political Bureau

Mumbai: The Maharashtira government on

Sunday extended lockdown-like curbs till Ju-

ne15. “While there has been a dip in the Covid

19 numbers. Last time the peak was after festi-

vals and this time the peak is before festivals. It

is important to understand that even though

patient numbers are dropping, we are still at

the levels of 1ast year's peak,” chief minister

Uddhav Thackeray said while addressing the
state virtually on Sunday,

According to the fresh guide-

lines issued by the state go-

vernment, districts where the

positivity rate is equal or less

than 10% and the occupancy of

Essentlal oxygen beds available is less

shops allowed than 40 %, “shops under essen-

to operate tial service previously allowed

between7am t0 be operate between only bet-

and2pmin  ween 7am and 11 am, will now
districts be allowed to operate between
“"?t’; 7am and 2pm. Standalone
ﬂm Er?essm shopsengaged in non-essential
m‘*ﬁ“fm items can beopened depending

on the permission by the dis-
trict management authority These shops will
follow the same timings as those permitted un-
der essential services”.

Delivery of non-essential items along with
essential items will be allowed through e-com-
merce in such districts.

However, post 3pm there shall be restriction
on movement except for medical emergencies
or homedeliveries. .

In these districts, government offices except
for those involved for corona work can func-
tion with 25% attendance. Agriculture sector
related shops may remain open till 2pm on we-
ekdaysor during some period on weekends de-
pending on the decisions taken by the local ad-
ministration. In districts where the positivity
rate ismore than 20 % or where the occupancy
of oxXygen beds available is more than 70 %,
district borders will be sealed.
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delivering.
So life can
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because we know the value of being able
to innovate, to collaborate and to grow.
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= vedanta

7 transforming slaments

SUSTAINABLE &

BUSINESS PARTNER FOR BREAKBULK
COA/ PACKAGING SOLUTION

EXPRESSION OF INTEREST

Vedanta Limited, a subsidiary of Vedanta Rescurces Limited, is the world's
leading Oil & Gas and Metals company, and one of the largest producers
of Qil & Gas, Zinc, Lead, Silver, Copper, Iron Ore, Steel, and Aluminium &
Power across India, South Africa, Namibia, and Australia.

Vedanta Aluminium & Power Business is India’s largest primary aluminium
producer having an installed smelting capacity of ~2.2 million tonnes per
annum. Vedanta invites Expression of Interest (EOI) from competent Indian
and global business partners to quote for breakbulk COA/ packaging

solution.

besides central agencies, which are RESPONSIBLE DEVELOPMENT
alsoin the field. WHO has deployed

2 000 workers here_It has also
appreciated the UP model of door-to-
door survey, testing and provision of
medicine inrural areas. The Niti Aayog
has asked other states toreplicate it_ A
model cannot develop without any
substance in it Our recovery rate ®
reflects there is nodata fudging taking
place. Ifwewere doing so, the recovery
rate would have been lower. With 3.5-4

jaaye. That just cannot happen.The
entire system is transparent. UPwould,
perhaps, be the first state where all

hospitals are under central CCTV
surveillance. | can monitor the

Carge 1: Aluminium Ingots/Billets/Wire rods in Bulk or RORO ships
Delivery Period: June 2021 - Dec 2021

Quantity: 5,00,000 MT +/- 10% CHOPT, 1*B000 MT/Month-USA,
2*25000 MT - 30000 MT/Month-Europe

Port of Loading: Port of Gangavaram or Port of Paradip, ECl CHOPT
Port of Discharging: USA, Europe Ports

those nextto cities. So, 68% villages
were able to protect themselves from
the infection through containment
measures own theirown, even if the

SHIPPING & OCEAN
FREIGHT

Cargo 2: Steel Billet | Delivery Period: 12th-17th June
Cuantity: 20000 MT
Port of Loading: Haldia | Port of Discharging: One main port of China

@ FLOATING BODIES IN GANGA

InIndia, customs and traditions builtaround our riv-
ersdate back toancient times. Floating dead bodies
INtheriverisseenasameans (o salvation by some

Expression of Interest to be submitted by 10th June 2021 to: Chief Commercial Officer, PMO Building, Vedanta Limited,
Jharsuguda, Odisha - 768201, India| E-mail : Freighfenqu;?@vedanta.::n.;’n
For further information, bidders can login to: http.//vedantaaluminium.com/vedanta-aluminium-tender.htm
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Vi Lenders Stare at Higher Provisioning

If Loss-making Telco Doesn’t Raise Funds

Co has just one month toraise at least 7,300 crore out of the Z25,000-crore target

saloni Shukla & Devina Sengupta

Mumbai: Loss-making telecom
operator Vodafone Idea's (Vi) do-
mesticlenders may have totake on
additional provisioning burden
in case the cash-strapped compa-
ny fails toraise fresh capital by Ju-
ne end, officials at two banks said.

Several lenders had written back
provisions on the Vi account in the
March quarter after itSmanagement
assured them that it would raise
fresh fimds by the end of nextmonth.
Now, they say writing back provi-
sions could have been a hasty move.,

“We had written back provisions
in the March gquarter; after the mana-
gement claimed that 1t was in defini-
tive talks with investors who would
infuse funds in the company But se-
veral months on, this remains a pipe
dream,” an executive at one of the
top lenders said. “While they have
been clearing dues on time, we have
to consider taking accelerated provi-
sions if credit guality deteriorates.”

The telco has just one more
month left to raise at least some
part — roughly $1 billion - of its
v25,000-cTOre target.

Last September;, Vi said it would ra-
ise w25,000 crore t0 meet operational
expenses and pay statutory dues.

“Since September last year, the
company has been planning to rai-
se funds, but it’s not come to frui-
tion. Our worry is that this could
ot delayved further,” said another

Under Pressure

It has just a mo
to raise at least
part -

Last Sept,
Vi sald It
would raise

to meet
operational

crucial
upcom

<l

expenses and
pay statutory
dues

lender on condition of anonymity,
For Vi, fresh capital is crucial to
clear upcoming dues. Moreover, if
it does not invest in infrastructu-
re, competitors will slowly chip
away at its subscribers.
State Bank of India, Punjab Na-

FUNDRAISING TALKS
Vihasbeenin
fundraising
talks with po-
tential investors but the
thediscussions have not
yet been successful

roughly $1b - of
its v25,000 cr target

Fresh capital is

Also, if Vi doesn't invest in

infra, competitors will slowly
chip away at its subscribers

The telco has a
consolidated debt
of 71,17,080 cr

nth left

s0me as of Dec-end

DEBT

to clear
ing dues

tional Bank, IndusIind Bank, ICICI
Bank, Yes Bank, IDFC First Bank,
ICICI Bank and HDFC Bank are
among its main lenders.

Vi has been in fundraising talks
with potential investors such as an
Oak Hill-led consortium, US priva-
te equity firms including KER, be-
sides Canada Pension Plan Invest-
ment Board, Caisse de Dépotet Pla-
cement du Québec (CPDR) and
Norway's Government Pension
Fund Global. The discussions have
not yet been successful.

Vi did not respond to ET'sgqueries.

Parent entities Adityva Birla Gro-
up and Vodafone Group have
stuck to their stance of not infu-
sing fresh equity and it has beco-
me India’s only loss-making pri-
vate sector telecom operator, ra-

pidly losing subscribers to lea-
dingrivals RelianceJio Infocomm
and Bharti Airtel.

In its fiscal third quarter, Vi said
loans falling due beyond 12
months were ates,691.9 crore as of
December 31, 2020,

It said that “guarantees amoun-
ting to¥l1,371.6 crore are due to ex-
pireduring thenext12 monthsand
v872.7 crore of incremental gua-
rantees are tobe provided.

Its fiscal fourth quarter results
are expected in June.

According to a senior Mumbai-
based telecom analyst, timeisata
premium for the telco, whichhasa
consolidated debt of »1,17,080 cro-
re asof December end.

“Over the lastsix months, there ha-
ve been a lot of talks but now most of
them are on the backburner: The Co-
vid-19 second wave has forced telcos
t0 hold back their tariff increase
plans as well. Then there are the
AGR (adjusted gross revenue) dues
which they have t0 pay next vear. So,
the telco is definitely in a tight spot,”
the analyst said.

Vi hases0,400 croreof AGR duespa-
yvable to the government over 10 an-
nual instalments through March 31,
20831, starting in March 2022,

Unable t0 increase tariffs due to
competitive pressures, Vineeds torai-
s cash quickly to bolster 4G opera-
tions in 16 priority circles to fight f1-
nancially stronger rivals Airtel and
Jio, arrest its steady loss of mobile
users andclear the statutory dues.

Airtel Upgrades
Its Network

in North East

Guwahati: Leading telecom
operator Bharti Airtel on
sunday said it has upgraded
its mobile network in North
East by adding 10 MHzZ spec-
trum inthe 2300 MHZ band for
offering the “best experien-

ce” to its customers.
The new addition will enab-
le improved network availa-
bility and data speed as more
and more people access high
speed data services from the-
ir smart devices, the compa-
ny said in a state-
ment.
B “Alrtel has deplo-
yved an additional
10 MHz spectrum
in the 2300 MHZ band along
with advance network soft-
ware tools across 1ts network
in the region to significantly
bolster high speed data capa-
city,” itadded.

Alrtel had acquired the 10
MHz spectrum for North East
during the recent auctions
conducted by the Government
of India and with this fresh
spectrum, the company has
the largest spectrum bank of
T0MHZ In theregion, thestate-
mentclaimed. —PTI

Telecom Gear Makers Fear Missing Out on PLI Targets

Scheme became
effective April 1, but
industry doesn't
expect approvals to
come in before July

Himanshi Lohdhab@timesgroup.com

New Delhi: Cisco, Ciena, Sam-
sung, Foxconn, Flex, Nokia and
Ericsson, which want to finalise
their local manufacturing plans
under the telecom equipment pro-
duction-linked incentive (PLI)
scheme, fear they will lose outon fo-
ur months while waiting for appro-
vals and the detailed guidelines.
The scheme became effective on
April 1 but the companies don't ex-
pect the approval letters to come in
before July, with the entire process of
selection and disbursement of final
clearances likely to take time, execu-

tives at three of the companiessaid.
However, a senior Department of
Telecommunications official told
ET the basic incentive structure
and names of interested compani-
es have already been announced.
“The guidelines are also in the fi-
nal stages and will be released
shortly The workings of the de-
partment had been halted in the

‘Telcos Focused on Demand-based Capacities’

-

sed on managing network

NEW DELHI The secondwave of Covid-19 has not slowed down
decision-making inthe telecom market and operators are focu-

capacities based on aspike indata

demand, with safety protocols in place, a top Ericsson Indiaofficial has
said. The Swedish telecom equipment vendor said it is “fully prepared” for

5G deployment inindia as and when

rollouts happen, but itisfor the go-

vernment and policymakers to decide on the actual timelines. Asked if the
second severe wave of COVID had led to any slowdown in decision-making
inthe telecom market, Nitin Bansal, Managing Director of Ericsson India
and Head of Network Solutions Ericsson South EastAsia, Oceaniaand India

told PTI, "No, we have not seen that”—

past weeks due to the severe Covid
spread,” the official said.

The official did not comment on
the concerns of companies over
missing out on production targets.

“The final guidelines are impor-
tant for us to understand the busi-
ness case and make a production
commitment,” one executive said.
“We believe production will not
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oel for all future purposes,
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be known as BOBEY SIDHIT for
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start for another guarter given the
poor state of manufacturing opera-
tions across sectors.”

samsung, Foxconn, Flex, Nokia
and Ericsson did not respond toqu-
eries while the others could not be
reached immediately for comment.

DoT announced the PLI for local
manufacture of telecom equipment
and network hardware in February,

with 12,195 crore t0 be disbursed
over five vears and incentives rang-
ing from 4% to 6% of incremental
production in a year: The scheme of-
fers a higher incentive of 4%-7% t0
MSMEs that must invest w10 crore,
Wwhile large companies have an in-
vestment threshold of =100 crore.

The scheme will cover products
such as 4G/5G next-generation ra-
dio access networks, IoT devices,
customer premises equipment, ro-
uters and switches.

DoT said in April that Ericsson
and Nokia were Keen toexpand the-
ir existing operations in India for
global supply chains, while Sam-
sung, Cisco, Cienaandengineering
manufacturing service companies
like Jabil USA, Foxconn Taiwan,
Sanmina USA, and Flex USA have
shown interest in setting up manu-
facturing units in India.

Local companies HFCL, Coral Te-
lecom, Sterlite, Dixon and VVDN
Technologies plan to expand their
facilities. Bhartli Enterprises said
separately it is forming a JV with
Dixon to make telecom equipment.

Google, FB Updating Sites to Show
Appointment of Grievance Officers

New Delhi: Large digital compani-
es like Google and Facebook have be-
gun updating their websites to reflect
the appointment of the grievance of-
ficers under the new social media ru-
1es that came into effect recently, Ac-
cordingtogovernmentsources, large
social media companies like Google,
Facebook and WhatsApp have sha-
red details with the I'T Ministry as
per the requirement of the new digi-
tal rules, but Twitter is still not follo-
wing thenorms.

The new rules require significant
social media intermediaries-those
withother 501akhusers-toappoint
a grievance officer, nodal officer
and a chief compliance officer.
These personnel are required to be
resident in India.

Indusiry sources said Facebook

and WhatsApp have already sha-
red their compliance report with
the Ministry of Electronics and IT,
and that the details of the new grie-
vance officers appointed are being
updated to replace the existing in-
formation on these platforms.
Google's 'Contact Us' page shows de-
tails of Joe Grier as a contact person

with an address from Mo-

- untain View, US. The page

- alsocontains details on the

= grievance redressal me-
chanism for YouTube.

As per the rules, all intermediaries
have t0 prominently publish on their
website, app or both, the name of the
erievance officer and his/ her contact
details as well as the mechanism by
which a user or a victim may make a

complaint— PTI
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India Sends Pvt Jet to
Dominica with Choksi’s
Deportation Papers

Rashmi.Rajput@timesgroup.com

Mumbai: The government has used
a chartered jet t0 send documents to
the Caribbean island nation of Do
minica to push its case for deporting
fugitive diamond trader Mehul Chok-
si. Thiswas revealed by Gaston Alfon-
s0 Browne, the prime minister of Anti-
guaand Barbuda, in an imterview toa
local radio channel on Sunday amid a
brewing political row there over his
deportation.

“I can confirm that it is a jet from
India. My understanding is that the
Indian government has sent some
documentation from the courts in
India to confirm that Mr Choksi is
indeed a fugitive, and my under-
standing is that the documentation
will be utilised in the court hearing
next Wednesday,” Browne said.

The picture of A Bombardier Global
5000 jet was posted on Antigna News-
room, a local media house.

According to information available
in the public domain about its flight
path, the jet took off from Delhi and re-
ached Dominica via Madrid on May 28.

Amid allegations made by the want-
ed jeweller of being abducted and
tortured, Antigua's principal opposi-
tion, United Progressive Party, called
Browne's statement “frresponsible
and frightening.”

“. ..PM Browne indicated that the Gov-
ernment of Dominica should deport

Choksi to India and not return him to
Antigua and Barbuda becanse he would
be protectad by the constitution here. It
isnot forthe PM to decide whoisentitled
0 the protection of the constitution,” it
said, calling on him to “desist from wild
and ill-considered utterances.”
Browne countered the charges by

claiming that the United Progressive
Party was funded by Choksi.
Choksi and nephew Nirav Modi are
wanted by the Indian government in an
alleged 13,500 crore 1oss caused to Pun-
jabNational Bank (PNB). Hereportedly
went missing from Antigua on May 23.
Sources in India told ET that Choksi
could have been on a personal visit to
‘ Dominica. “We are in the
process of corroborating
E the same. The reason be-
hind his sudden escape
from the Caribbean island isn't very
clear,” an official privy to the develop-
ment said
Meanwhile, Choksi's counsel Vijay
Aggarwal told ET that the jeweller was
“Further all these theories of Mehul
Choksifleeing from Antigua voluntari-
Iy opposed to common sense it firstly he
has a stay in his favour in Antigua sec-
ondly I have been informed that his
passport is in Antigua only so nobody
will try to escape without having his
passport inhis pocket. Brutal Markson
body and this passport factor now es-
tablishes abduction claims”.
A court in Dominica is set to hear
Choksi's habeas corpus plea on June 2.

TOPUTZ800 CRIN TRANCHES INRATIO OF THEIR STAKE

CPPIB, Phoenix to Invest
More in JV Island Star Mall

Kallash.Babar@timesgroup.com

Mumbai: Multinational invest-
ment firm CPP Investments, which
manages the assets of Canada Pen-
sion Plan Investment Board, and
retail mall developer, The Phoenix
Mills, will invest up to 800 crore in
their existing joint venture, Island
Star Mall Developers.

The firms have also decided to
form a new joint venture — Minds-
tone Mall Developers—todevelopa
one million sqguare feet regional re-
tail centre in Kolkata's Alipore 1o-
cality. CPP Investments will com-
mit to investing around e560 crore
in Mindstone in tranches, for an ul-
timate equity stake of 49%.

The investment commitments in-
dicate continued interest by global
investors in Indian mall develop-
ments and confidence that retail
consumption will rebound once the
Covid-19 pandemic is contained.

With this investment, CPP Invest-
ments’ equity commitment to multi-
ple ventures with The Phoenix Mills
amounts to over 2,620 crore.

“India is one of the most important
markets for us inthe Asia Pacificand a
critical part of our long-term strategy.
Working alongside reputed develop-
ment pariners such as The Phoenix

On Strong Footing

CPP Investments, which
manages assets of CPPIB,
and Phoenix Mills will invest
up to 7800 cr In existing JV
Island Star Mall Developers

& a  Will also form a new

WV called Mindstone
Mall Developers

CPP will commit to investing

around =560 cr in Mindstone

in tranches for 49% stake

MNow, CPP Investments equi-
ty commitment to multiple
ventures with Phoenix Mills
amounts to over rZ,EZﬂ cr

Mills allows us t0 expand our portfiolio
and enhances our ability to deliver so-
lid long-term risk adjusted returns to
CPP contributors and beneficiaries,”
said Hari Krishna, managing director,
redl estate—India, CPP Investments.

Core Business Growth

»FromPage1l

Paytm hasso far raised $2.8 billion.

“S0, the company will evaluate if it
has to make a secondary transaction
and will offer it on a pro-rata basis to
eachof its investors. It is working ont
the contours, but in the 1ast five years,
none of its ‘significant’ shareholders
haveexpressed intent toexit,” the per-
son added.

Paytm's core payments business
isgrowing, and itis also expanding
in financial services. Verticals like
online ticketing for travel and mo-
vies have, however, taken a hit due
to the pandemic.

The payments company is expec-
ted tomake losses for aneighth con-
secutive fiscal year in FY21, though
the losses are expected t0 narrow
from the previous financial year.
Revenue is also liKely to take a hit.

Andited mumbers for thefinancial ye-
ar 2021 have not vet been made public.

In FY20, Paytm’s consolidated re-
venue was flat at 3,280 crore, while
it cut losses by 230% t0 ¢2,942 crore,
according toits annual report.

“Offline merchant payments are
still hit becanse of the ongoing second
waveof the pandemic. Thiswasoneof
the areas they were focusing more on
in the past year as it offers more op-
tions to monetise than peer-to-peer pa-
yments,” another person aware of the
company's operationssaid.

Revenue growth is critical to its
reception in the public markets,
multiple industry executives said.

Going forward, various regulato-
rv approvals will be Key to how its
businesses fare.

Paytm's crore acquisition of ge-
neral insurer Raheja QBE in 2020 has
yet t0 receive approval from the insu-
rance regulator

Soparately, the fintech player wants
to convert its payments bank into a

small finance bank to lend directly to
customers but is waiting for the re-
commendations of a working group
of the Reserve Bank of India tobeapp-
roved by the banking regulator before
ltproceeds.

S0, it is amoot point whether its valu-
ations would double in the public flo-
at, the sources said.

Paytm has ambitious plans to build
1ts lending business and has brought
on board new executives, including
Amit Nayyar as president and Bha-
vesh Gupta as chief executive for Pa-
vim Lending.

Former investment banker Madhur
Deora is also a president at the compa-
ny. Deora joined the firm as chief fi-
nancial officer in 2016 after leaving Ci-
ti's investment banking unit as mana-
gingdirector

Besides Paytm founder Vijay Shek-
har Sharma, Deora is one of the top
executives directly involved in the
proposed IPO plan.

Paytm also has an ecommerce busi-
nessunder Paytm Mall, which initial-
Iy tried taking on sector bigeies like
Amazon India and Walmart-owned
Flipkart, but has remained a distant
third player

Payitm had set up a joint venture
with Alibaba Group firm AG Tech in
2018 tobuild agaming platform, which
began life as Gamepind but was later
renamed Paytm First Games.

This entity competes with platforms
like Dreamii and Mobile Premier Lea-
gue (MPL), which is backed by Sequoia
Capital and Times Internet, the inter-
net arm of the Times of India group,
which also publishes this newspaper:

Paytm’s potential IPO comes at a ti-
me when multiple startups have fir-
med upsimilarplans.

Food delivery platform Zomato is ex-
pected to be the first to go public after
it filed its DRHP with Sebi late last
maonth. It isaiming toraise$1.1 billion.

Home Ministry Awaits DoT Nod on Continuing
Mobile Tower Services in Naxalism-hit Areas

NEW DELHI Assecurity forces battle to putan end to Naxal
violence, the home ministry wants mobile phone towersin-
stalled in the affected region to remain operational irrespec-

tive of financial implications to give them the advantage of smooth
communication and is awaiting the telecom department's nod, officials
said on Sunday. At arecent meeting chaired by home secretary Ajay
Bhalla, itwas conveyed to the telecom department innouncertain terms
that these mobile phone towers should remain active. Previously, a
series of meetings were held on the matter — PTI




